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ABSTRAK

Ni’am, Alfu Alfi, 2024. Analisis Perbandingan Refurn dan Risk antara Saham
Syariah dengan Saham Konvensional (Studi pada Saham Syariah di
Jakarta Islamic Index (JII) dan Saham Konvensional di Investor33
Periode 2020-2022), Program Ekonomi Syariah Fakultas Syariah
Universitas KH. Abdul Chalim, Pembimbing: Diah Syifa’ul A’yuni, M. Pd.

Kata Kunci: Return, Risk, Saham Syariah, Saham Konvensional

Di era globalisasi saat ini, pandangan masyarakat terhadap investasi telah
mengalami perubahan signifikan. Investasi tidak lagi hanya dipandang sebagai cara
untuk mengembangkan bisnis atau memenuhi kebutuhan jangka pendek, melainkan
telah bertransformasi menjadi strategi jangka panjang untuk mencapai
kesejahteraan hidup dan kemandirian finansial. Perkembangan teknologi dan
informasi telah mempermudah akses terhadap berbagai instrumen investasi,
mendorong perubahan pola pikir dari sekadar menabung menjadi berinvestasi untuk
pertumbuhan kekayaan jangka panjang. Pasar modal, sebagai salah satu pilar
penting dalam pembangunan ekonomi, menawarkan berbagai instrumen investasi
baik konvensional maupun syariah. Khususnya, pasar modal syariah hadir untuk
memenuhi kebutuhan investor Muslim yang menginginkan investasi sesuai dengan
prinsip-prinsip ekonomi Islam, menawarkan instrumen seperti saham syariah,
obligasi syariah (sukuk), dan reksa dana syariah yang telah melalui proses
penyaringan untuk memastikan kepatuhan terhadap prinsip-prinsip syariah.

Penelitian ini menggunakan metode deskriptif kuantitatif untuk
menganalisis data historis refurn dan risk antara saham syariah yang terdaftar dalam
Jakarta Islamic Index dengan saham konvensional yang terdaftar dalam Indeks
Investor33. Analisis kuantitatif digunakan untuk menguji hipotesis, sementara
analisis deskriptif menggambarkan data yang terkumpul.

Hasil analisis deskriptif menunjukkan bahwa rata-rata refurn saham syariah
sebesar 1,06% dan saham konvensional sebesar 1,61%, Sementara untuk rata-rata
risk saham syariah sebesar 11,56% dan saham konvensional sebesar 11,59%. Hasil
uji beda independent sample t-test menunjukkan tidak terdapat perbedaan yang
signifikan baik pada refurn maupun risk antara saham syariah dan konvensional.
Nilai signifikansi (2-tailed) untuk return sebesar 0,372 dan untuk risk sebesar
0,491, keduanya lebih besar dari 0,05. Penelitian ini menunjukkan bahwa selama
periode 2020-2022, return dan risk saham syariah di Jakarta Islamic Index dan
saham konvensional di Investor33 tidak berbeda secara signifikan.
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ABSTRACT

Ni’am, Alfu Alfi, 2024. Comparative Analysis of Return and Risk between Sharia
Stocks and Conventional Stocks (A Study on Sharia Stocks in Jakarta
Islamic Index and Conventional Stocks in Investor33 for the Period 2020-
2022), Sharia Economics Program, Faculty of Sharia, KH. Abdul Chalim
University, Advisor: Diah Syifa 'ul A’yuni, M. Pd.

Keywords: Return, Risk, Sharia Stocks, Conventional Stocks

In the current era of globalization, society's perspective on investment has
undergone significant changes. Investment is no longer viewed merely as a means
to develop businesses or meet short-term needs, but has transformed into a long-
term strategy to achieve life welfare and financial independence. The development
of technology and information has facilitated access to various investment
instruments, encouraging a shift in mindset from simply saving to investing for
long-term wealth growth. The capital market, as one of the important pillars in
economic development, offers various investment instruments, both conventional
and sharia-compliant. Specifically, the Islamic capital market has emerged to meet
the needs of Muslim investors who desire investments in accordance with Islamic
economic principles, offering instruments such as Islamic stocks, Islamic bonds
(sukuk), and Islamic mutual funds that have undergone a screening process to
ensure compliance with sharia principles.

This research employs a descriptive quantitative method to analyze
historical data on returns and risks between sharia stocks listed in the Jakarta
Islamic Index and conventional stocks listed in the Investor33 Index. Quantitative
analysis is used to test hypotheses, while descriptive analysis describes the
collected data.

The results of the descriptive analysis show that the average return of sharia
stocks is 1.06% and conventional stocks is 1.61%, while the average risk of sharia
stocks is 11.56% and conventional stocks is 11.59%. The results of the independent
sample t-test indicate that there is no significant difference in both returns and risks
between sharia and conventional stocks. The significance value (2-tailed) for
returns is 0.372 and for risks is 0.491, both greater than 0.05. This research
demonstrates that during the 2020-2022 period, the returns and risks of sharia
stocks in the Jakarta Islamic Index and conventional stocks in Investor33 did not

differ significantly.
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