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ABSTRAK

Abduh. M. Halim. 2021 Analisis Market Overreaction Saham Syariah
Jakarta Islamic Index (JIlI) Terhadap Corona Virus Disease
(Covid 19) Outbreak 2020. Skripsi. Program Studi Perbankan
Syariah. Fakultas Syariah. Institut Pesantren KH. Abdul Chalim.
Mojokerto. 2021. Pembimbing I: Lutvi Alamsyah, SE, MM.
pembimbing Il: Taufiq Anshori, M. Pd,|

Kata Kunci : Market Overreaction, event study, abnormal return, portofolio
winner dan loser, Corona Virus Disease (Covid-19).

Penelitian ini bertujuan untuk membuktikan gejala market overreaction
setelah pengumuman presiden Rl mengenai kasus pertama positif Corona
Virus Disease (COVID-19) di Indonesia. Penelitian kuantitatif dengan
menggunakan pendekatan event stug . populasi dalam penelitian ini adalah 30

i I). Metode pengambilan sampel

penelitian ini dengan metg N0, dengan kriteria perusahaan
yang konsisten terdaftar I8 selama periode desember
2019 - mei 2020, g6 g 18, @pOQURKan one sampel t-test
atau Wilcoxon g d't-tes a0 ) dan Wilcoxon paired
t-test untuk Wi ' er dengan bantuan
program SP

Hasil pé | ‘ brjadinya market
overreaction Japat hasil yang

signifikan hanye 3 l . Artinya terdapat
market overreagfion aXiba mvr "#@ gus plxtama positif Corona
Virus Disease (( donesia—H i jian pada perbedaan
overreaction por }Q WiRT ) esudah peristiwa juga
hanya pada portors : . Tl e Bl nilai signifikan pada

nilai average abnor al ret Inner Maka penelitian ini juga
membuktikan bahwa kinerja portofollo winner baik dibandingkan portofolio
loser.



ABSTRACT
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This study aims to prove the symptoms of the market reaction after the
announcement of the Indonesian president regarding the first positive case of
Corona Virus Disease (COVID-19) in Indonesia. This study used quantitative
research came up with event study approach. The population in this study were 30
shares of the Jakarta Islamic Index (J ompany. The sampling method for this
research is purposive sampling ieria that are consistently listed

in the Jakarta Islamic index December 2019 - May 2020
The hypothesis analysjg ; Wilcoxon one pair t-
testand paired sampl 2 Rstt the hypothesis on
the winner and lo A for windows.
The testt res - & et overreaction in
the period after t { REHANES OIS 1k he loser portfolio

ion as a result of
the announcement 8
in Indonesia. The reg Sit-ort '-V ( ceaction of the winner
and loser portfolios |
which is marked by a
means that there are di 125 £ E
in the winner portfolio. S QRS erformance of the winner

al return (AAR). This
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